
 

Circular No. IIBX-GEN-2025-044 Circular Date 30-07-2025 
    

Category General Segment Spot 
 

Subject Maximum Brokerage Charges for investment in Bullion Depository 
Receipts (BDRs)  

  

Attachments  
 

Sub.:  Maximum Brokerage Charges for investment in Bullion Depository Receipts 
(BDRs)  

To All Members  

With reference to Exchange circular no. IIBX-GEN-2025-043 dated July 30, 2025, the 
Members of the Exchange are requested to take note of the maximum Brokerage charges 
that can be charged to the ‘individuals’ for investment in BDRs as per the tables given 
below: 

Members - Maximum Brokerage/Other Charges to be charged to individuals: 
 
Maximum Brokerage/Other Charges for individuals (for all Gold 
T+0 contracts) 

USD per KG 

Exchange Transaction Charges $ 2.50 
Clearing Transaction Charges $ 1.75 

 
Maximum Brokerage/Other Charges for individuals (for all Silver 
T+0 contracts) 

USD per KG 

Exchange Transaction Charges $ 0.06 
Clearing Transaction Charges $ 0.04 

 

For any clarifications, Members may contact: 

S. No. Official Name Phone No. 
1 Nikhil Shah 079-69697121 
2 Iyer Venkita Subramani 079-69697122 
3 Nihar Iyer 079-69697143 
4 Kevalsinh Dodiya 079-69697131 

 
For and on behalf of 
India International Bullion Exchange (IFSC) Limited 
 
 
 
Mr. Vinod Ramachandran 
Chief Risk Officer and Head Clearing & Settlement.  
Tel: 079-69697123 
Email: cs.ops@iibx.co.in 


